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FY2023 Highlights

Total Operational, Construction, and Contracted ("OCC") portfolio ~7.2GW across >100 projects

Portfolio Progress Business Highlights Commitment to People

P .

» 3.2 GW operational portfolio, with = 4.5 TWh (+21%) green power Net Debt to FFOA of 1.8x, well = 963 (+16%) permanent employees

421 MW (5 projects') commissioned generation, equivalent to 3.2m tCO, below policy target of 2.5 - 3.0x, e .
throughout the year of emissions avoided and powering providing additional flexibility for = Improving diversity, with women
2.7m households annually further growth in the near term comprising 33.8% of new hires
. 0.7bn capex scheduled in 2024
* 479 MW (5 projects) under = Double-digit annual growth across all ? P ) = Awarded “Best Companies to Work
construction, including 2 onshore key financial metrics: Successfully extended and upsized for in Asia 2023" by HR Asia in both
wind projects in Japan corporate sustainability-linked the Philippines and Indonesia
— $583m Revenue (+24%) RCF (signed in Jan 2024) to JPY
= 3.6 GW contracted pOI’thliO, Wlth . $3qom EBITDA (+19%) |87bré(~$1:612m311 prOVIdmg ample n Recognised byThe Royal Society for
1.2 GW (8 projects) of new offtake rlgfliﬂalzinor:st r:r Eﬁre%orate the Prevention of Accidents for the
contracts added in the Philippines, — $190m FFOA (+14%) 9 q progress achieved in our HSSE

Thailand and Taiwan Secured a $550m multi-currency policies and protocols

" $0.8bn capex deployed in FY2023 unfunded green letter of credit

= 38.4 GW (>200 projects) of — c..$0.6_bn of non-recourse project faci!itﬁyﬁ, enhancing finanqial o = Continuous engagement with host
development pipeline, comprising financings secured in FY2023 flexibility and corporate liquidity communities via >200 CSR initiatives
12.0 GW of onshore solar & wind, Closed JPY 22.9bn (~$161m) throughout the region
19.2 GW of offshore wind, and 7.2 project financing for Asama solar
GW of energy storage fund in Japan

‘ E N E RGY Notes: (1) Includes 118MW (solar) of Tailem Bend 2 hybrid project (159MW) commissioned in 2023, with remaining 4TMW of storage under construction



Industry Overview

Onshore Solar & Wind
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Global net zero targets and innovation in new technologies continue to accelerate energy transition
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Countries continue to advance their renewable
energy agendas

Japan announced the transition from Feed-in Tariff to Feed-in
Premium for renewables, paving the way for nascent corporate PPA
market

ERC of Thailand launched a second phase auction aimed at expanding
the first phase of its 5.2 GW renewable capacity by 3.6 GW

Korea's MOTIE announced ~0.4 GW of onshore wind awarded as part
of the 2023 Wind Tender

India’s MNRE expects 25 GW of renewables capacity additions in
2024, and a total of 469 GW expected to be added by 2031-32

India’s Ministry of Power issued guidelines for firm and dispatchable
renewable energy bidding

VENA

Offshore wind targets supported by favourable resource

and geographical advantages

Korea’s MOTIE aims to install offshore wind ("OFW") power facilities
with a total capacity of 14.3 GW by 2030

Japan's new legislation enables OFW installations in exclusive
economic zones, with targets of

10 GW and 45 GW of projects by 2030 and 2040 respectively

The state of Victoria (Australia) targeting 2 GW,

4 GW and 9 GW of OFW energy generation by 2032, 2035 and 2040
respectively

Six bidders (~3.6 GW) participated in Taiwan's Round 3.2 offshore
wind auction, with results expected in 2H 2024

Australian Government announced a $2 billion revenue support
program to support large scale green hydrogen

Capacity Investment Scheme in Australia expanded to introduce 32
GW of new renewable power and storage capacity. This includes the
launch of the largest single tender ever, totaling 6 GW, expectedin
May 2024

MOU signed between Indonesia and Singapore to establish a
cooperative institutional framework aimed at facilitating investments
in the development of renewables manufacturing industries in
Indonesia and cross-border electricity trading projects

E N E RGY Notes: (Source) BloombergNEF Short Term Forecast, Announced Electrolyser Capacity Additions. (1) North Asia & Australia includes South Korea, Australia and Taiwan. (2) SEA includes the Philippines, Indonesia, Thailand, Vietnam

and Malaysia



Our Business Units

45.6 GW portfolio across three business units: 7.2 GW OCC and 38.4 GW development pipeline

Onshore Solar & Wi
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7.0 GW

OCC Development

12.0 GW

Assets Pipeline

= 4.5 TWh of generation from operational portfolio
with an availability rate of ~98%"in FY2023

= Commenced construction for 2 wind projects
(59 MW) in Japan in 2H 2023

= Awarded 1.1 GW of solar and onshore wind
capacity in Philippines under the GEAP-22 auction,
securing >30% of the total awarded capacity

= ~600 MW solar project in Australia received
development application approval

VENA
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Offshore Wind

0.2 GW 19.2 GW

OCC Development
Assets Pipeline

Offshore wind projects in Taiwan of ~1.2 GW
completed Environmental Impact Assessment
("EIA") review

Progressed EIA approval for two offshore wind
projects in Korea, totaling ~1 GW

~5 GW of offshore wind development pipeline in
Japan, with select projects on the list of sites
expected to be auctioned in the next few years

Progressing a hybrid megaproject in the Riau
Islands, Indonesia, consisting of 2 GW of solar
power capacity and 8 GWh battery energy storage
system, potentially exporting energy to Singapore
3 MW /11 MWh BESS in Taiwan secured offtake

Green hydrogen pipeline includes a 460MW

project under development, with co-development
grants from the Australian government

Notes: (1) Unavailability events exclude external grid outages, maintenance and curtailment; (2) Second Round of the Green Energy Auction Program (GEAP-2) in the Philippines



OCC Portfolio Overview

Continuous conversion of development pipeline into contracted portfolio in last 12 months

OCC Portfolio! Trajectory | A 23% (FY2023)

Operational
.24%
%w * 3.2 GW of installed capacity in FY2023, growing from 2.7 GW in FY2022 (+15%)
5.9GW = 421 MW (5 projects) added to the operating portfolio
4.7GW v' 286 MW of solar and hybrid in Australia
— 479 v' 83 MW of solar in Philippines
1,155 .
—_ S v' 52 MW of solar in Japan

FY2021 FY2022 FY2023

m Operational m Construction Contracted Construction

= 479 MW of capacity under construction
v 198 MW of solar and 59 MW of onshore wind in Japan
V' 41 MW of battery in Australia
v 181 MW of hybrid in India

Secured Growth with 1.7x Contracted Portfolio
100_160

7,229 MW

Operational,

Operational Construction &
s of FY2023 Contracted

As of FY2023

1.2 GW newly contracted projects
553 MW of solar and 546 MW of onshore wind in Philippines
82 MW of solar in Thailand

VE N'ASO'ar mWind  mHybrid mBattery —m Offshore Wind 5 MW + 3MW/11MWh solar and battery hybrid in Taiwan
‘ E N E RGY Notes: (1) MWs indicate Gross Capacity as of Dec 2023



Development Pipeline

38.4 GW of development pipeline comprising over 200 projects across business units

Breakdown Development Stages
Breakdown by Business Units: Early-stage Most advanced
Identified Assessed Techn!cally Commgrcnally
Feasible Feasible
240 GW 12.1 GW 2.3GW
38.4 GW - > 7 Land oxcloein oy o
As of Y2023 Stages determined by five key development milestones covering: t:nnde?xc usivity secured / awarded at
1) Site Control v’ Offtake negotiations advanced
2) Offtake / Revenue Streams v Pre-construction development permits
3) Permitting received
4) Interconnection v" Grid rights secured / awarded at tender
X tehore Wind L 5) Technical and engineering assessment v' Engineering design & technical due
B Onshore m Offshore Win Energy Storage diligence completed

Breakdown by Regions:

Development Highlights

v Progressing development of ~100 MW Japanese solar & onshore wind capacity envisaged to be offered to corporate
PPA clients

38.4 GW v" ~100 MW of onshore wind projects in South Korea expected to participate in FY2024/25 auction
As o.fFY2023

v Progressing a hybrid megaproject in the Riau Islands Indonesia, consisting of 2 GW of solar power capacity and 8 GWh
battery energy storage system

v' Completed pre-feasibility assessment for the first 50 MW of our Euroa Green Hydrogen project in Australia, earmarked
for domestic consumption

mJapan mNorth Asia & Australia  m Southeast Asia M India v Obtained EIA for a ~500 MW offshore wind project in South Korea

VENA

E N E RGY Notes: (1) Storage includes battery energy storage system and green hydrogen



Operational Performance

Stable and Robust Operational Performance

4.5TWhinFY2023 | A 21% Y-o0-Y

v +16% 5-year CAGR of green power generation
v ~98% Availability rate’

v 220 full time O&M team

v 61% of projects operated by internal O&M team

v Diversified generation from 7 geographies and
2 technologies

2018 2019 2020 2021 2022 2023
I Solar mm Wind —Total
VENA
E N E RGY Notes: (1) Unavailability events excludes external grid outages, maintenance and curtailment 9



FY2023 Financial Performance

Robust growth in Revenue and EBITDA

Revenue i 24%

EBITDA 4 19%

In USD millions

A 24%

A 22%

469.2

385.2

582.7

In USD millions

A 19%

A 16%

282.3

326.4

389.8

FY2021 FY2022

VENA
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FY2023

FY2021

FY2022

FY2023
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FY2023 Financial Results

Supplementary financial information and bridge from IFRS to Proportionate results

Proportionate

In USD millions FY2022 FY2023
Total revenue 469.2 582.7
Operating expenses (128.7) (172.0)
Other operating expenses (14.7) (20.9)
EBITDA 326.4 389.8
Depreciation and amortisation (195.2) (224.3)
EBIT 131.2 165.5
Net finance costs (101.7) (105.1)
Other finance charge (25.5) (2.9)

Other expenses (15.7) (21.4)
Development expenses (8.2) (5.6)

Tax (6.8) (24.2)
Net Income / (loss) (26.1) 6.3

VENA
ENERGY

FY2023 Revenue (IFRS vs Proportionate)
In USD miillions
(32.5)

Pro Forma JP JVs & PH Associates TH (30%) Proportionate

FY2023 EBITDA (IFRS vs Proportionate)

In USD millions

(28.3)

Pro Forma JP JVs & PH Associates TH (30%) Proportionate

1"



Key Financial Metrics

Disciplined leverage profile with healthy liquidity

Liquidity Funds from Operational Assets

\ndi2 \ndie

$55m
CASH $612m

¥87bn AVAILABLE RCF!

The new RCF of JPY 87bn is 1.5x the size of the outstanding bond of JPY
~56bn?, providing for ample liquidity.

Source of Funds Credit Metrics
$Om 1.8x3
¥87bn COMMITTED RCF' $395m (Net Debt/FFOA)

EURO MTN2 l

21.6x

$2,465m (FFOA/Interest)

PROJECT FINANCE DEBT

$398m

AND SOLAR FUNDS’ FINANCING

$8.8m

Net Debt FFOA Interest

‘ E N E RGY Notes: (1) Vena Energy amended and upsized its committed RCF from JPY53bn (as of Dec 2023) to JPY 87bn ($612m) in Jan 2024 which is captured as Liquidity; (2) $500m Euro MTN was swapped to ~56bn JPY via cross currency swaps. 12
The resulting cost of debt is 0.98% p.a. all-in; (3) Target 2.5-3.0x Net Debt/FFOA




Sustainability Performance

‘

Construction and Contracted Assets “Qperational Assets

8.1 million

Households Powered  Litres of Water Saved Equivalent Cars Taken Equivalent Trees

Annually

VENA
ENERGY

1 CLIMATE

ACTION

FY2023 GENERATION

9.2 TWh 4.5 TWh
Scope 2

21,515 tCO,

1.8% of tCO,
Avoided’

A

11.6 billion 2.1 n'i.illion 149.8 million

Target to reduce our operational
carbon intensity by 60% by 20302

Off the Road Planted

Note: Environmental Impact metrics calculated based on Vena Energy’s 2023 Operating, Construction and Contracted ("OCC") portfolio of 7.2 GW (1) Calculation based on total Scope 1,2 and 3
emissions of 158,154 tCO, as a percentage of total emissions avoided of OCC portfolio. (2) Carbon intensity reduction target based on Scope 1 and 2 emissions

13



GODD HEALTH GENDER 13 CLIMATE
AND WELL-BEING EQUALITY

ACTION

Corporate Social Responsibility

2023 CSR activities executed in collaboration with local stakeholders

>200 ~3,000 $1.5m

CSR Activities Conducted Hours Contributed Beneficiaries Supported Amount Spent
Community Wellness: Environmental
Good Health Conservation

+ Contributed to Water, Sanitation, and Hygiene - Deepened commitment to marine conservation by Conducted Renewable energy awareness training
(WASH) facilities for 10 children development participating in coral restoration activity for 100 female university students
centres in the Philippines
, . . , ¢ Planted 200 coral seedlings in Kinunang Beach in Attending student were from University of Mataram
* Benefitted ~800 children in the community Indonesia Lombok and University of Sam Ratulangi Manado,

local universities near Vena Energy’s solar projects

‘ E N E RGY Note: Environmental Impact metrics calculated based on Vena Energy’s 2023 Operating, Construction and Contracted ("OCC") portfolio of 7.2 GW 14



Vena Energy FY2023 Business Update

YTD2024 Update
& Closing Remarks



YTD 2024 Highlights

Mitsubishi Corporation -
Clean Energy

ENERGY

Awarded Feed-in-Premium for an
onshore wind project in Japan (67 MW)

Signed first Corporate PPA in Japan with
Mitsubishi for a solar project (32 MW)
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Groundbreaklng Ceremony for the
Nimaida Wind Project (50 MW) located in
Fukui City, Japan

SME CSR Award Asia 2024 for supporting
Jeger Buana Lombok (“JBL") Women
Group since 2019

VENA
ENERGY 16
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5-Year Review and Outlook

Health & Safety

COVID Mitigation Plan

Planned existing construction activities in

compliance with nationally mandated lock-downs

Implemented longer construction cycles due to
extended supply chain lead times and to reduce the

number of people on site
Re-scheduled construction start of select projects

Designed plan to catch up to original growth plans

as soon as situation improved

/\':(:):'
VENA
ENERGY

Recovery

COVID Mitigation Plan concluded with additions to
operating capacity growing by ~80% to 3.2 GW,

exceeding pre-2020 expectations

Mitigated inflation and supply chain disruptions by
leveraging cost leadership, supported by a vertically

integrated platform

Financial outperformance illustrated by double-digit
growth in revenue and EBITDA whilst continuing to

maintain a conservative leverage profile

Continuous advancement of the development
pipeline and successful conversion into contracted

portfolio, securing future growth

il

Looking Forward

Outlook

e ——

Focus on conversion of contracted capacity into

operations safely and on time

Construction program of >2 GW of capacity, in line

with financial policy

Steady contracting of projects, through consistent
engagement with corporate and institutional
customers and active participation in renewables

auctions and tenders

Continue to innovate and advance new

technologies to accelerate energy transition

Financial growth expected 18-24 months

following commencement of construction

17
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Thank You

For general enquiries enguiries@venaenergy.com

Email Ir@venaenergy.com
Telephone +65 6950 0530

Recruitment SG-career@venaenergy.com
mgE mes

[El=fgiv: [
Web Facebook LinkedIn Instagram YouTube
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© 2024 Vena Energy All Rights Reserved.



Legal Disclaimer

This report does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of Vena Energy Capital Pte. Ltd., Vena Energy
Holdings Pte. Ltd., Vena Energy (Taiwan) Holdings Pte. Ltd., Zenith Japan Holdings Ltd. (together, "Vena Energy") or.an?; of their respective subsidiaries or affiliates in any jurisdiction or an inducement to enter
into investment activity. Any decision to purchase securities in the context of a proposed offering to be undertaken in the future by Vena Energy, if any, should be made on the basis of information contained in
the offering document published in relation to such an offering. No part of this document, nor thé fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment
or investment decisjon whatsoever. No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of
the information or the opinions contained herein. None of Vena ner%?; or any of their affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss
howsoever arising from any use of this document or its contents or otherwise arising in connection with the document.

This report contains "forward-looking statements”, which include all statements other than statements of historical facts, including, without limitation, any statements preceded by, followed by or that include
forward-looking terms such as "targets”, "believes", "expects”, "plans”, "intends"”, "anticipates”, "projects" "aims", "seeks", 'may”, "will", "would", "should", "could" or similar expressions or the negative thereof.
However, thesé words are not exclusive means of identifying forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beJond
Vena Energy's control that could cause the actual results, performance or achievements of Vena Energy to be materially different from an¥ future results, performance or achievements expressed or implied by
such forward-looking statements, including, among others, financial forecasts, proflté)rpjectlons the achievement of anticipated levels o p_roflta_b!htT, growth, cost and synerggpf recent acgwsmons,_ he
impact of comEetltlve pricing, the ability to obtain necessary.regqulatqry approvals an |||censes,‘t}1e impact of developments in the economic, political and legal environment of Singapore anc .OtheQUI’ISdICtIOI’IS
in which Vena Energy operates, voIa‘uhtK in stock markets or in the price of Vena Energy's securities, financial risk management and the impact of general business and global econdmic conditions. You are
cautioned not to place any reliance on these forward-looking statements.

Such forward-looking statements are based on numerous assumptions redgarding.Vena Energy's present and future business strategies and the environment in which Vena Energy will operate in the future. Any
opinions expressed in this report are subject to change without notice and may differ, or be Contrary to, opinions expressed by othér business areas or groups of Vena Energy as a result of using different
assumptions and criterion. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future.
These forward-looking statements speak only as at the date as of which they are made, and Vena Enerﬁy expressly disclaims any responsibility, and undertakes no obligation, to update or revise any forward-
looking statements contained herein to reflect any change in Vena Energc?/'s expectations with regard thereto or any chan?e in events, conditions or circumstances on which any such statements are based.

s

Forward-looking statements contained in this report regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the'future.

Neither Vena Energy, nor any of their respective agents, employees or advisers intends or has any responsibility, duty or obligation to supplement, amend, update or revise any of the forward-looking
statements contained in this report.

This report includes measures of financial performance which are not a measure of financial performance under International Financial Re ortinlg Standards ("IFRS"), such as "EBITDA", "LCOE", "Proportionate
EBITDA", "Proportionate EBITDA Margins”, "Net Debt" and "Funds from Operational Assets" (together, the "Non-IFRS Measures"). These Non-IFRS Measures are presented because Vena Energy believes they are
useful measures to reflect its financial condition and historical ability to provide investment returns. The Non-IFRS Measures and other measures of financial performance presented in this report are
supplemental financial measures and should not be considered as an alternative to cash flows from operating activities, a measure of liquidity or an alternative to net profit or indicators of Vena Energy's
operatltn%pberchli]mance on any other measure of performance derived in accordance with IFRS. Because the Non-IFRS Measures are not IFRS measures they may not be comparable to similarly titled measures
presented by other companies.

The information contained in this report is provided as at the date of this document and is subject to change without notice.

This reportis for information purposes only and may contain data sourced from and the views of independent third parties. In replicating such data in this report, Vena Ener% has not independently verified any
of such data and there can be no assurance as to the accuracy or completeness of such data. Accordlngl_}/ Vena Energy makes no representation (whether express or implie fas.to, and no reliance should be
placed on, the accuracy or completeness of such data, information or opinions contained in this report. he replication of any views in this report should be not treated as an indication that _Vena.Ener%y agrees
W|tht_or concurs W|tlg such views. It is not Vena Energy's intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of Vena Energy's financial or trading
position or prospects.
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